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INES OF CHINA

ATTRACT CAPITAL

t

(British and Amorican Inter-
ests Ecportc'd to Bo Making

Investments.

NEED BETTER TRANSPORT

Reported Tcaco Conference Be-

tween North and South

Falls to Dovolop.

Special Cable Despatch to the Far East-e- m

Section of Tun Sun.
Szunoiiai, Doc. 1. British and Ameri-

can capitalists nro reported to bo direct.
Ing their attention to Investments In the
Chinese mining; Industry. The British
ar giving particular attention to coal.

Tho great falling oft In the production

of coal in England has prompted capi-

talists to exploit the coal mines of Hunan
i Hupeh and Shantung provinces. As the
means of transportation from China to
Engtand la inadequate It Is believed It
will have ,to be greatly developed beforo
the mines aro worked on an .extensive
scale.

As a result of personal Investigations
In China by Samuel Hill, a director of
the Great Northern Railroad Company,
an American plan of development has
fcecn formed. Influential Chinese have
been approached and arrangements made
for tho acquisition of mining rights In
Hupeh Province

Gen. Wang Jushln, commander of the
, Chtneso Northern Army, stationed at

Shasl, has appealed to Pekln for money
for the maintenance of his forces. Ho
says that there have been no remit-
tances since May,

Wang who was sent here from
for a peace conference between(Peking of the north and the south,

says In a publlo statement that he has
been looking .for the conferenco for two
months and more and has been unable
to get a traco of It Instead, he says,
he has road that ho was so disgusted
that ho had committed suicide.

Another story was that he had fled

Is to now
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Soap Box Trick Easy
for Pago Pago Natives

tho passengers on one
AMONO San Francisco-Sydne- y

recently was a
contortionist gave an Impromptu
performance for the natives at Pago
Pago. Among his stunts was that of
crowding himself Into an ordinary
soap box. The natives were delighted
and as soon as the performance was
over started to do his tricks. The
soap box trick appealed to them most,
so they concentrated their comblnod
efforts upon It

Finally one of the natives sat Into
the box and Borne others put a
board across his shoulders and a lot
of them piled on and tho trick was
accomplished but the results were
fatal to tho Wlion the na-

tives realized what had happened
they rushed aboard the boat to secure
tho services of the ship's doctor, cry-

ing, "He broke! He all broke t"

TOKIO

Our New Branch

back to Polling after a bomb had been
exploded near his domicile. This he also
denies, declaring that his search for tho
peace conference has taken up so much
nf his time that he could not think of
fleeing back to

In closing his statement Wang
says: "Tho European war has been
brought to an end and all the 'attention
of the world is being concentrated on
tho Far East During tho eight years
since the establishment of the Chlneso
Republic the country has not enjoyed a

peaceful day. I am patiently waiting
for tho .south to reallro the necessity of
peace. I cannot bear to hear the worJ
rupture. Whatever difficulties may b
placed In my way my doslre for peace
u til not be shaken, and I hope to re-

ceive united support for bringing about
peace."

MOTOR" TRUCKS FOR CHINA.

Fifty to De Bought Here by Shan
tung Company.

A development company located nt
Lungkow, Shantung province, China,

the of railway
communication with Welhslen, duo to
present political and economic condi-
tions, has planned to purchase fifty
American motor trucks with a view to
hauling the vast quantities of export
produce and products to L,ungKow tor
shipment abroad. This plan Involves
tho cooperation of the Pekln authorities
In road repairing and construction from
Lungkow to Welhslen.

sources, labor, racial characteristics
and of the Orient.

35 cents at the news stands
booksellers who have the better
magazines.

Lexington Ave, New York, N.Y.

The Park-Unio- n Foreign Banking Corporation

announces the opening on December 1st of a
new branch in Tokio, Japan. Thus the facili-

ties of this organization for service to American
manufacturers and merchants in the transac-

tion of overseas business with the Far East are
greatly augmented. The new branch is com-

pletely equipped to assist in the establishment
of trade connections, negotiating collections,
credits, acceptances and all other matters

'affecting overseas business, and to assist in
furthering American trade in that territory.

Branches. In the'
ToMo Shanghai Yokohama

In th e United States
San Francisco

Direct Connections with the Dutch East Indies
and throughout the world.
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EXPERTS REQUIRED I

IN CHINESE TRADE

American Firms Should Send

Good Men to Make Con-

nections.

FIELD FOR SPECIALTIES

Those Who Attempt to Handle
Too Many Lines Usually

Fail.

This Is the sixth of a series of articles
especially written for the Far Eastern
icction of Tub Sun, cy 0, Passerl, late
Financial Adviser to the Sank of China
and a resident of the East for ticenti'
three years.

nr a. PASSBRT.
If China offers a rich field In which

tho activities of American business men
can have easy expansion, tho peculiari-
ties Inherent to the trade with that
country are such ns to demand a care-
ful ctudy of conditions nnd a correct
understanding of the situation, be'foro
attempting that market. Furthermore
It will be necessary to realize that moth-od- s

and systems followed In the United
States, to meet tho needs of tho Internal
trade, as well as those adopted to suit
tho demands of foreign markets, may
not respond successfully when applied
to business relations with China becauto
of their unsultablencss to that particu-
lar field.

Tears aero, much time was wasted In
the endeavors to establish connections
with tho South American markets. Mis-
takes were made, much criticism was
offered, but the result Is that to-d- a
practical way has been found to handle
the situation In an efficient manner, sq
efficient that competitors from other
countries aro bculnnlnK' to feel uneasy
about their prospects for future, expan-
sion on the same field. China, h'owover,
Is practically a new market to the Amer-
ican business men and It may prove
beneficial to mention what should not
be done. In order to attain success.

There is a large demand In the United
States for Chinese products, as well as
In China for American manufactures,
but to meet a competltlan that Is not
always based on prices and qualities. It
will be necessary to avoid mistakes that
aro of frequent occurrence, because they
are not considered mistakes when ap-
plied to trada relations with other
countries.

Circntnrs of Little Value.
'Spenklnc first about the export trade

from China, It should bo said that Amer-
ican firms ought not to attempt to Im-

port Chlneso products Into the United
States, through Indirect channels. It Is
customary, when Intending- to open up
relations with a new country, to send
out circulars to foreign and native
firms established there, with the Idea
of securing some valuable connections.
As far as China Is concerned such pro-

cedure would be useless and risky.
It should be remembered that first

class foreign firms established there are,
without exception, already represented
on the American markets either by
agents or by their own organization and
It would bo futllo to expect to compete
with their representatives In the same
field. Besides these firms do not pay
much attention to circular letters of the
kind mentioned and the probabilities are
that they would find tho way to tho
waste paper basket. An answer may be
obtained from minor firms, not repre-
sented In the United States, for the
reason that nobody cared, to represent
them on this market and It Is obvious
that such rolations would not prove sat-
isfactory.

With regard to good Chlneso firms,
very few of them aro doing direct for-
eign trade and have already their own
connections. Some Insignificant con-

cern may answer and may te taken
seriously because of tho Impression cre-

ated by the qualntncss of the Chinese
name. TJicre Is no alternative, there-
fore, but to send out to China one's own
representative with the object of estab-
lishing direct connections.'

Once that has been decided, the next
mistake to guard against will be tho de-

sire to take up a good many, If not all,
of the articles of export from China.
It must be remembered that unless the
firm opening up business with that mar-
ket' can afford to engago experts for
each line, this procedure will result In
a failure. The same man cannot' handle
hides and peanuts, silk and bean oil,
tea and human hair, and If an attempt
Is made to touch those articles by per-

sons not familiar with them, on the
strength of a demand from the Ameri-
can end, and because tho price seemed
to be favorable and such as to allow of
the buying of the products In China,
there still remains the difficulty of know-

ing exactly, what has to bo bought.
Hides, peanuts, silk, bean oil, tea and
human hair aro to be had In China in
numberless qualities and unless a selec-

tion can be made on the spot by an ex-

pert at the moment when the Chlneso
dealers deliver the goods, nothing but
losses will be Incurred.

Experts Needed In All Lines.
Even the Compradore, It one had been

engaged, will not possess such a varied
knowledge and besides It Is not up to
him to guarantee tho qualities and guard
tho foreign firm, for which ho Is work-
ing, against taking delivery of the wrong
articles. In fact It may be risky to let
'tho Compradore understand that one Is
not familiar with tho goods that aro
bought New firms will have to bo sat-

isfied, therefore, with handling those few
articles of export from China with which
they are already acquainted and await
to engage experts for other lines, as
soon as they have made a success of
their own, unless of course they can
afford to engage experts from tho be-

ginning.
There Is nothing more discouraging

for tho representative in China than to
receive constant Inquiries for different
articles at Impossible prices and there
Is nothing more detrimental to the Arm

Itself, as far as the confidence of the
Chinese Is concerned. Firms will have,
therefore, to guard themselves against
tho Inclination to entertain every offer
that they receive at this end and bo sat- -
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A PORTABLE restaurant in Celebes. In the East, wherever

one finds a Chinaman he finds a

Isfled of two things before deciding to
send a telegram to China. First, that
the offer la genuine and that It comes
from reliable people, meaning business,
and second, that tho price corresponds
mora or less closely to the market
prices ruling in tho United States at the
time.

Quotations from China can be ob-

tained In gold dollars, c. 1. f. American
ports, but In this case the representa-
tive In China of the American firm will
have to guard himself against the os-

cillations in the rate of exchango be-

tween silver, tho standard on the basis
of which he Is buying, and gold, tho
selling standard. This matter, which
forms one of tho most difficult problems
of tho trade with tho Far East, will be
dealt with fully In another article It
Is Introduced here only for tho purpose
of explaining that for that reason, n3
well as for many others, firms In the
United States should not expect their
representative in China to obtain "op-

tions" on different lots of products.
The offer, a firm offer If posslblo, good

for a certain number of hours or days,
according to tho working of the cable's,
hould bo wired from tho firm In tho

United States to their representative In
China, who will acceptor refuse after get-

ting In touch with the local market. Quo-

tations may of course be called for, but
they should not be solicited unless when
Justified by tho prospects of actual busi-

ness.
of the different prod-

ucts of China aro very precise and sam-

ples aro not always necessary, but caro
should bo exercised to glvo correct anu
full specifications. If that 13 not done,
the Chlneso will understand Immediately
with whom they are dealing and It is not
advisable to give them the Impression
that there Is something wrong some-

where.
With regard to the Imports of Amer-

ican products Into China, the remarks
already made concerning tho necessity
of direct representation apply here as
well.

American firm1' ehnnld not expect to
Introduce to China articles for which
the Chlneso have no use. or those In
tho handling of which competition could
not bo satisfactorily met The repre-
sentative In the Far East Is tho one
responslblo for keeping his firm Informed
as to the articles to be selected; sam-

ples should bo sent to the United States
to bo Imitated ns closely as possible,
not only with regard to appearance, but
as to quality and price.

Business cannot bo expected to de-

velop on catalogues printed In English,
and for thoso articles that cannot bo
handled otherwise a translation should
bo made and printed In China at a very
small cost.

It will be necessary, once it has been
ascertained which aro the articles mostly
In demand, to keep a stock In China
from which deliveries can bo made, re-

placing the goods whenever deliveries
have occurred.

Merchandise to be shipped to the Far
East should not be packed In the same
manner as those Intended for tho In-

ternal trade. It must be mentioned that
one of the drawbacks of American trado
with China Is found In tho Inefficiency
of packing of goods for export there.
Many aro the Instances that could bo
given when orders where cancelled on
that account aftor the arrival of the
first shipment

Prices to the Chinese can bo quoted
In gold dollars, f. o. b. American ports.
Tho rcpreBentatlvo In China will add
the cost of frelsht. Insurance, conjmls-slo-

eta. If c 1. f. prices are required.
It should, however, bo avoided to quote
prices or factory.

T1FLIS STRUGGLES
TO RESTORE TRADE

Cash Still Only Safe VSTy to
Do Business.

Normal commercial conditions nre not
yet restored In Tlfils, but there Is ap-

parently a demand for all products that
can bo delivered, according to United
States Tlce-Cons- ul II. A. Doollttle. Tho
only safe terms of credit for tho present
would bo cash (American or other for-

eign currency) In advance, which, In
somo cases, might prevent sales. An
alternative, would bo to have a repre-
sentative In TIfiis who could mako
tho sales nnd nccept payment therefor
In local currency and Immediately use
tho said local currency In purchasing
local products for exportation.

In general, tho conditions here may
bo said to bo thoso of a new country.
In which strong efforts aro being mado
to restore normal conditions of living.
Tho Government Is taking an acttvo In-

terest and Is endeavoring to assist In
bringing In needed foreign good3 nnfl
arranging for payment therefor by tho
exportation of local products. As with
all new markets, thcro aro suro to bo
certain advantages for those who como
In early.

This Consulate has a regular place for
filing catalogues and other Informatjon
relatlvo to Amorican products, which It
holds nt all times available, for con-

sultation by thoso Interested.

A Lesion In Conservation.
If tho native boatmen (and women)

of China knew the wealth In wood which
might bo reclaimed from the Hudson
and East rivers there would probably be
a mad exodus of Junks and sampans
from tho harbors of that Far Eastern
republic To those who know how eag-

erly every little two Inch block of wood
Is hauled aboard these native boats as
they sail along It might seem a pity
that tho great beams and boards afloat
In these Now York rivers should be al-

lowed to go down to the sea.
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AUSTRALIANS PLAN

world WIRELESS

Messages Can Bo Ilandlcd at
One-Thi- rd Less Than Pres-

ent Cable Bates.

Melbourne, Dec 3. An offer has
been made to tho Australian Govern-

ment to provide a' permanent direct wire-
less commercial service between Aus-

tralia and the rest of the world and It
Ii now being negotiated, according to the
report submitted by Sir Thomas Hughes,
chairman of tha Almagamatod Wlroless
Australasia, Ltd.

Sir Thomas points out that as a re-

sult of successful experiments carried
out by tho managing director of tho con-

cern last year, when wireless messages
woro received In Sydney without relay
from tho Marconi company's transat-lantl- o

stntlon In Wales, a service can
bo established. Including all classes of
measures code, plain language, tie
ferrd and press at one-thir- d loss than
exlstlntr cable rates.

"Thcro has been somo delay In this
matter." Sir "Thomas adds, "because un
der tho wireless telegraphy regulations
It Is necessary to have a license to erect
nnd operato wireless stations. Negotia
tions for this lteenaii nro to be followed
up and It Is hoped that our Government
wilt decldo tho matter witnoui unaue
delay, so that erections of stations can
bo proceeded with.

"It would ba fatal to attempt to com-

bine n naval sen-lc- with a commercial
Fervlcfl. If n naval service Is needed It
must bo quite distinct, and It should no

conducted on purely navnl Uim. My

an attempt to combine the two we would
destroy all possibility of efficiency on

cither side.
"The commercial sen-Ic- e will be suc-

cessful nnd will be capable of expansion
to provide communication with almost
every part of the world eo long as uni-

form sppnratus and organlratlon aro
employed nt all stations. There Is no
reason why several stations, If required
for different purposos, should not bo
orected and worked simultaneously In
Australia without mutual Interference.
One great company Is reported to have
decided to spend about $16,000,000 In
Improving Its connections with Aus-

tralia."

JAPAN HAS FOUR
"FOREIGN POLICIES"

National Factions Not in
Agreement.

in Judging the Jnpaneso people one
must bear In mind that there aro four
Fources from which l tho foreign policy
In expressed, according to Lindsay Itui-sel- l.

Ho said tho public opinion in
Japan might not harmonize' with an
of tho four sources. In Identifying the
toupees ho said:

"First there has been the diplomacy
of the Galmusho (Foreign Offlce). Tho
China policy ns defined nnd pursued by

that Department Is tho 'authentic' one.

It ls( tho only legitimate policy of tho
Japanese Government

"Second, no less potent as a political
forco and earlier than the first In point
of historical growth, 13 tho China policy
of tho Japanese General Staff (Etut-major- ).

This Is tho policy of Japan's
militarists.

"Third, In point of hlftorlcal growth
has come Into existence tho China policy
of tho 'Shlna-Itonln- ,' thoso gentlemtn
who nro conspicuous by the lack of
wealth, occupation nnd profession but
Itavo a lot of biff political Ideas. Some
newspaper articles very aptly use the
words 'out3' and 'Ins' In China. Well,
the 'Shlna-Ronl- n' nro the Japaneso
'outs,' whose specialty Is China politics
and who fratomlzo with tho Chlneso
'outs.'

"Fourth, In point of historical growth,
but more Important than the third be-

cause based on common sense business
ground, comes the China policy of tho
fow leadors of Industrial and com-

mercial Japan.
"Hearing tho enunciation of tho

policy which each of these groups would
like to sea Japan pursue In her rela-

tions with China an outsider would
naturally bq struck by their Incongru-
ity. Not being able to Judge how much
Is tho mcra 'say and how much tha
'practice,' It will bo only natural for in
nverago American having no tlmo to
give careful attention to form errono
ous conclusions."

Trade Control In Dntcb India
Lifted.

By Government order of August 11,
1919, cffectlvo August 16, 1919, tho
control of tho Government of Nether-
lands India regarding the exports of
tin, tin ore, tea, coffee, copra, ground-
nuts, petroleum and productx llieieof
lias been withdrawn. The temnonry
prohibition of the reexport of automo-- l

He tires, explosives, birbed wire, unci
nails that were Imported from outside
the Netherlands Indies, or that havo
been made out of such good., and re-

strictive regulations on the export of
foodstuffs, havo also been wltlidrawu
The export of cinchona bark, quinine
salts, and pepper still remains under
Government control.

DUTCH EAST INDIES

AN PfflM FIELD

Population of 50,000,000 in

Need of Things Made in

America.

BUYING CAPACITY GOOD

Islands Also Source of Sup-

ply for Haw Materials

Needed Here.

' nr J. w. evans.
TTrtffen for the Far Eastern Section of

Tun Sum.

There are mighty few American busl.
ness men these days who are not nib-

bling more or less at tho foreign trade
and the' foreign Investment Idea. Man-

ufacturers think of It In terms of ex-

port: merchants In terms of Import; en-

gineers In terms of service; and every-

body with monoy to Invest In terms of

stocks, bonds, and new commercial en-

terprises. Opptortunlty Is calling to us
from tho endB of the earth. Thero Is

so much of It that the difficulty Is to
pick the best

Everybody knows about the big places
of course. China? Yes. South Amer-

ica? Of course,! Europe? Unquostton-tbl- y

I Russia? Maybe ; somo tlmo I Tho

Dutch East Indies?' Eh? What? Where s

that?
A lot of us think it's down somewhere

in tho Caribbean. That's how much
wo'vo thought about tho Dutch East

w im'ia iionn overlooking this.
one of tho very biggest bets of tho lot
though It's right unaor our nose, rc&u-lat- ly

punching our financial ribs In

Its effort to draw our attention.
riM man fhnv Innl: llko a lot Of

specks Sumatra, Java, Borneo, Celebes,
.....Now Guinea, ana u ioi oi icaavi i

planets, trailing thero out Into the East
from the tip of the Malay Peninsula.

But get out your 'thumb rule, gauge
It by tho scale of miles, and thon fit
i. t . iimu nrrhlnilaeo and see what
happens. Throo thousand miles long,

by gum I And the area? Try page 91

of tho Atlas 750,000 square miles;
and the population? Fifty million! Why,
that's something llKe mo area ui i
United States east of tho Mississippi;
mil hnlf our Twnulatlon! At that rate
thero must be something In it!

You re rigntl rnero isi u ucuio
th. wnnlth nf rtrmiift and of Ind 1 It
Is one of Mother Earth's treasure
houses; men have fougnt anu Binvcn
for Its riches ever since Magellan stuck
It on his way round the globe. They
had no statistics In thoso days; but In
terms of tho year 1D17 Its foreign trade

. t r.n nnivnnn wnrth; and that's Just
a beginning. There's moro

,
coming; and

M

happy tno man wno is luraisiuuu
enough to crawl In undor tho sides of
the big tent now, before tho crowd pours,
in at the doors and pays high for re- -

As for its commercial possibilities
. i i Du.t.n,1 TVn'f
forget that I It's now soil. And Its
waiting waiting for America to wako
up; waiting for us to stop thinking
about every other part of tho habttablo
globo Just long enough to take a look
at tho facts.

And the facts, a few of them, are
these :

First, the Dutch East Is the sourcp
of certain staples absolutely necessary
to us, such as rubber, qulnlno, tea, cof-

fee, copra, tin, oils, fibres, spices and
tho like. Wo have In the past got
these from the Dutch East Indirectly,
through European middlemen. But tho
war forced a direct trade, which must
now continue.

Socond, the capacity of the Dutch
East for absorbing American manu-
factured goods Is like unto a bottom-
less pit and is regularly becoming moro
an

Third, the Dutch East Indii-- Colonial
' nnv.rarn,nr la rpnrhlnp. nut fnr Ameri

can capltnl, trying to persuade Amer-
ican Investors, American Importers and
American exporters to como In nnd
take hold under tho exceedingly liberal
terms and tho strong protection which
It offers. Moreover exchange conditions
are kept at par by their gold reserve
In this country.

That means tha development of the
country with American machinery,
American engineering servftes brought
In by American contractors, and a
greater nnd greater flood of American
manufactured products of all kinds.

Thero Isn't a clearer call In tho air
for American business

SYBIAN TRADE UNCERTAIN.

In viow of the general upheaval and
drastlo changes in commercial circle;
In northern Syria during the war Amer-
ican firms seeking export trado should
nt nresent erant f,w If nnv rnnnRSlnns
In the way of credit to purchasers, !

United States Consul J. B. Jackson re-

ported from Aleppo, Syria. Sales should
bo made on n cash with order bails, or
at least a liberal payment advance
and the balance "against documents."

Samples should be forwarded by par-
cel post, suitable transportation lines
should be cited and prices quoted c I. f.
Beirut nnd Alexandrttta, the ports for
Aleppo and Interior points.

Exports to tho United States will
again bocomo Important with the

of pre-w- transportation
lines nnd such new ones as obviously
may soon bo In operation between Sy-

rian ports and the United States. No
material change In tho nrtlclts exported
Is expected.

While a number of firms are con-
versant with English, French Is the
languago In general use In commercial
circles, and correspondence catalogues
and price lists should bo In that lan-
guage whenever possible

t
SIBERIAN TRADE NOTES. J

OMSK Arrangements havo bcrn made
with the United Creamery Anoclatlon of
Hlborla whereby the entire butter output uf
that orcanlxatlon la to be purchased by the
All Kujslan Uoverrunent.

VLADIVOSTOK lteprenentatlves of
French houeei are negotiating for 2J0.00U
pounda of butter to be (hipped to France
iroin Siberian porta. They atato that the
shortage there la pronounced and that they
are In position to (urnlah the nectuary
bottom to transport the goods.

OMSK At a convention of Siberian Co-
operatives held here plana were made (or
the building of a bureau for combating
Bolshevism among the people. The recent
Soviet decree onlerlns all cooperatives dis-
banded and their property confiscated has
created a lurore In cooperatlvo circles.

MEW YOr.K The Russian Embassy has
announced that American goods for the
Red Cross In Russia will have free trans-
portation and that the personnel of. the
society sent to accompany the goods will
be carried free under the protection of the
Russian Government.

OMSK Report made here by cooper-
ative staled that In some parts of Siberia
butter was being used for axle crease !

because it waa impossioie to amp u, aue
to the great demand for nit means of
transportation for the needs of the army.

NEW YORK The United States Depart-
ment of Commerce has advised the Ameri-
can Committee of Siberian Cooperatives
that communication v.::h Siberia, via tho
wireless stations on the Pacific coast and
the stations on the Kamchatka 1'enlnsula,
has been resumed.

VANCOUVER, B. C-- The first shipment
of Siberian flax fibre consigned to the
United States has arrived hers frfim Vlad-
ivostok. It U consigned to l!io United
Credit Unions of Siberia, at New York,
rhe shipment consists of 119 tons of first
class flax fibre.
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We Specialize in Foreign Banking
Transactions of All Kinds

Panama Canal Tolls and Disbursements

Opening of Import Credits for Account of Clients
Here

Opening of Export Credits for Account of Clients
Abroad

Issuing Travellers' Letters of Credit
Collection of Clean or Documentary Bills Pay-

able Abroad
Collection of Foreign Securities and Coupons

Purchase of Approved Clean and Documentary
Bills

Purchase and Sale of Foreign Exchange
Granting of Acceptance Credits Based on Im-

ports and Exports
Discounting ,of Acceptances Drawn Against Im-

ports and Exports

Our branches enable us to render comprehensive
and cITlcient service. Pamphlet on request. '
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Capital, Surplus and Undivided Profits over $5,000,000

30 Years
in

Export Banking

23 Branches in South America

8 Offices in Spain, France and England

Direct Connections With India

KNOWLEDGE of the
INTIMATE habits of the people,

acquired by years of experience

and actual residence in the coun-

tries themselves, is essential when
transacting business abroad.

Anglo-Sout- h American
"BANfC LIMITED

New York Agency, 49 Broadwa7

Held Office F. C Harding. Agent CIUl and Reserv
London W. M. Dawkin, Over $32,000,000

Mitsui & Co. Ltd.
Importers - Exporters

Shipowners

sct
I

GENERAL OFFICE

65 Broads N. T. City

Tea Dept., 87 Front Street

Raw Silk & Habtitai, 25 Madison Ave.

3A

' HEAD OFFICE

TOKYO, JAPAN

vests,

San Francisco Seattle Portland
' London, England

Branches in Most

of the

Important Cities

World

I;

I
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